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   E-Trade Professional Trading LLC is a Member NASD-SIPC
TO:
All Customers

FROM: Product Development
RE:
LS Version 4.6.124

DATE: 6-1-05
1. Watchlist Color Coding and Highlights:
The Lightspeed Watchlist now offers an Options tab.  This provides users with the ability to highlight columns and control column colors based on certain criteria.  This feature can be setup by right clicking within the watchlist and clicking on “Change Options,” seen below:
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Row Highlights will highlight the entire row green or red depending on the following conditions:

	Trades: Will highlight the row green when a stock trades higher than previous trade or red when a stock trades lower than the previous trade.

High/Low:  Will highlight the entire row green/red when a stock is trading at its Day High or Day Low respectively.

+/- Net Change: Will highlight entire row when stock breaks through to positive or negative on the day.
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Column Colors will color the “Colorized Column” data within each column green or red depending on the following conditions:
Remember: These colors only affect “Colorized Columns”
	Net Change: Colors the data green or red depending on whether the Net Change of the Stock is positive or negative on the Day.

Trades: Colors data green/red if Last Trade was higher or lower than previous trade.

Tick: Colors column based on Tick

High/Low: Colors Data if Symbol is trading at Day High or Day Low
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2. New Keys for Keyboard Tab:

Cancel ECN Buys/Sells

Cancel ECN Buys/Sells for Individual Stock

Cancel First Order: Cancels the first order still pending

Cancel First Order for Individual Stock

SNETPopupBuy/Sell:  This is a Pop up key that will populate an order to the first participant at inside market.

SOESInsideBuy/Sell:  This key will send a Supermontage order to the National Inside Market, it will reject if there is no SuMo participant at that price level.

Note: The traditional SOES Buy/Sell keys will send an order to the Nasdaq Inside Market which may be a worse price than the National Inside.

INCASmartMarketBuy/Sell:  These are proactive market orders via INCA that remove liquidity.  They will execute the order in its entirety unless it is cancelled.
These keys are recommended for Custom Smart Orders.
3. NYSE Refresh Orders:
These orders, available on Keyboard Tab and with Order Entry Window, will refresh every 4 minutes and 30 seconds to avoid “billable” status.  The order will cancel and then immediately send same order.  The process will repeat until your order is filled or manually cancelled.
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	To enter this order on your Order Entry Window, choose NYSE as the Direct destination and then change your TIF to say “DAY, NYSE Refresh” or “Hour, NYSE Refresh.”  

Note:  The Hour NYSE Refresh will only continue to Refresh itself for 1 hour, while the DAY NYSE Refresh will continue until the close.




4. New Rows of Info Available for Account Window/ Stats Page:
	# Of Executions

# Of Trades

Added Liquidity Shares

Added Liquidity Executions

Net Value: Total Value of Long Positions – Short Positions
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5. New ISLD Reserve:
ISLD Reserve is now routed to INET.  This will help to eliminate any partial cancels on ISLD bids and offers.

6. Order Entry Window 2 Enhancements:

· You can now use your number pad to enter Data into Order Entry Window 2.
· Enter Custom Stop Orders with your OE2 
	Select Stop Command as the Order Type, then select from your Custom Stop Orders under the Command Dropdown, seen right:

Notes: The Price will be the Stop Price…Buy Orders should be priced ABOVE inside market, Sell Orders should be priced BELOW inside market.
-The Order Size will be the Order Size of the Key the command sends (Tier, Closeout, Closeout Full).
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